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1. Standard Home Loan or Instalment Home Loan
Looking to buy your first home or are you thinking of repairing or extending your home or re-finance your
current home loan? At BSP, we are here to help. We offer competitive interest rate that comes with a
flexible repayment term that’s perfect for you. With low equity contribution and fees that are
competitive.

Amount -No minimum or maximum subject to evident of equity & affordability.

Interest Rate —Currently 7.45% per annum (variable)

Term -40 years maximum

Bank Fee — 1.50% on loan application

Equity -20% of purchase price for Nasfund & Nambawan superfund members or (30% for non-superfund
members)

Refinance -Available to finance existing housing loan

Requirements — Basic (Purchase of an existing house)

e Fully completed BSP Loan Application Form

e Provide 3 x copies of latest payslips

e Your latest confirmation letter of employment from the employer (3 months old) or signed copy
of contract of employment (if any)

e Copy of ID; passport, driver’s license etc.

e Letter of offer from purchaser disclosing the purchase price

e Acceptance of offer by vendor

e Copy of Title Deed from Vendor

e Evidence of Equity contribution (for Superfund members letter from NASFUND/NAMBAWAN
Super confirm housing advance/deposit to vendor)

e Statement from outstanding debts from other banks or lenders

e If you bank with other banks, please provide your bank statement for the last 6 months.

To construct a home for owner occupancy comes with conditions such as;

e Building Board Approval
e Building Plan/Specifications
e Building plans must be approved & stamped by Building Board,Water,Sewerage,
e Fire and Electricity Authorities
e Engagement of Certified contractor
v Provision of Builders insurance Policy covering workers compensation insurance
v’ Contractors all risk insurance — with bank name included
v’ Public Liability Insurance
v Insurer must be acceptable to the bank.
e Copy of quotation and plan of works to quantify funding requirements
e Property must be located on state lease land with Title issued
e BSP Approved Builder/Contractor (Refer to BSP Approved Builders and Contractors List)



INDICATIVE LOAN REPAYMENTS - BSP STANDARD HOUSING LOAN

INTEREST RATE 7.45% VARIABLE - REPAYMENT PER FORTNIGHT

-Equit'gr[ztl%] Bankloan |Syears |10years |15years |20years [25years |30years [35years |40years
50,000 10,000 40,000 387 229 179 155 143 135 130 127
80,000 16,000 64,000 609 360 281 244 224 212 204 199

100,000 20,000 80,000 756 448 349 304 278 263 234 248
150,000 30,000 120,000 1,124 665 519 451 413 391 377 368
200,000 40,000 160,000 1,458 887 692 601 351 521 503 490
250,000 50,000 200,000 1,873 1,108 865 751 689 632 628 613
300,000 60,000 240,000 2,247 1,330 1,038 902 827 782 754 736
350,000 70,000 280,000 2,622 1,552 1,211 1,052 965 912 879 858
400,000 80,000 320,000 2,996 1,774 1,384 1,202 1,102 1,043 1,005 981
450,000 90,000 360,000 3,371 1,995 1,557 1,352 1,240 1,173 1,131 1,103
500,000 100,000 400,000 3,745 2,217 1,730 1,503 1,378 1,303 1,256 1,226
550,000 110,000 440,000 4,120 2,439 1,903 1,653 1,516 1,434 1,382 1,348
600,000 120,000 480,000 4,454 2,660 2,076 1,803 1,653 1,564 1,508 1,471
650,000 130,000 520,000 4,869 2,882 2,249 1,954 1,791 1,694 1,633 1,594
700,000 140,000 560,000 5,243 3,104 2,422 2,104 1,929 1,825 1,739 1,716
750,000 150,000 600,000 5,618 3,325 2,595 2,254 2,067 1,955 1,884 1,839
800,000 160,000 640,000 5,992 3,547 2,768 2,404 2,205 2,085 2,010 1,961
900,000 150,000 720,000 6,741 3,990 3,114 2,705 2,480 2,346 2,261 2,207
1,000,000 200,000 800,000 7,490 4,434 3,460 3,005 2,756 2,606 2,513 2,452
Disclaimer:

The above repayment schedule is ONLY indicative and does not take into account other fees and charges emanating from the origination, municipal

rates and charges (e.g. land rates, water and sewerage etc.) and where applicable the maintenance of a home loan. This is to be used as a guide.

For more information visit your nearest BSP Branch or contact BSP Call Centre on the following:

Phone Number: 320 1212 / 7030 1212

Information is also available on our website: www.bsp.com.pg

Alternatively email: kchapiu@bsp.com.pg or gkala@bsp.com.pg
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